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Sebi proposes to open
CDS market for MFs

AKSHATA GORDE
Mumbal, Jure 7

IN A BIDTO decpen Ehe eorpo-
ratebond miacket, the Securities
and Exchange Board of India
(Sebi) has prepoied allowing
allow mattual funds {MFs) to
buy and sell credit default
swaps (C0S] in theirschemes.

“The same shall serve asan
additional investment prod-
uct for mutual funds and also
ald in increasing liquidity in
the corporaie band market,”
Sebi sald in a consullation
paperon Friday, inviting pub-
liccommentsbyJuly 1.

Sebil’s proposal comes after
the RBI jesued revised CDS
Tramewnrk 2022, which sought
toincrease the base of pratec:
tion sellors inchuding salling ol
ptotection by alt major nen-
bankregulated entities,inciud-
ing mutual funds.

Co5isacreditderivativecon-
tractibat allows an investor Lo
swip op ifset lheu credit rick
welthihat i and

B CDS & actedt
defivatios contract that
showsaninestorto
swap or offset thet
crag sigkwiththat of
anthat investor

B Sebisproposat
eames afterthe RBI
‘ssued revised CBS
fmework 2022

reatlytakenoffinIndinbecanse
it is net useful in case of debt
papers which is AAA rated or
Backed Inysovercign puarantee.
At the same time, there jen't
much appetite for lower grade
papers.Infact, the liquidity for
thecorporale bonds below AA-
rate credit Is extremely Jow,
Dett fund taking

Ts akin to Insurance.To swap the
Tisk of defaulr, the londerbuys »
0% from anctherinvestorivhe
egrees W reimburse them if the
bermiver dafautts,

The CDS market Fasn't

risk on lower mted papets for
higher returns have often
found themselvesindeeptrou-
ble attimes due ta theirsheer
inability tosefl at the slightest
whiffof Lzonble.

Infict,Sebi hadalirwed MEs
taparticipate in the COS mar
katadecade back s protection
Tor bayets - pnly for hedging
their credlt risk - the market
gidnottake ¢ff

Even (he corrent proposals
have caps for fund houses
Trvestmentin CDS. Setrl has pare
acapof 10%0af the AUM ol the
s:lmm:- as thusu contracts are

Modi stakes claim to
form ‘consensus’ govt

*In these 16 years, the global
image of Bharal — ithas come
upat ¥ishuatardhufafrendof
the warlg) - has imgroved.
These fivevearswillbeveryuse-
Tulfor india globally. The wotld
is going through many paab-
fems. We have bees known as
the fastest prowing cconomy.
T}wcwcdd is praislng us. With

andafamil

the overail limitof dem’aum
assels as sald In the scheme
nformation document.

i addition, It has propozed
that 21l schcmcx ur ® mum:ll

far Jeaders}up. the wozld will

Ume, thal is Narendea Modi,
Thisisaverygood opporiunity
for India. 6 you miss now, you
wiill miss forever, That is why
we are having a wonderful
opportunity todaysaid Kaidu
who ¢alfed Modia"great assel
tothenation”

Ritish Xumar said, *f am
<enfident that whateveris laft
will now be completed. We will
bevulhhim atnw:-ysmp *Shiv

de)lzaderand Maha-

We will move farward with
resolve] heenid.
Fallzwing the visit of the

mshtrm G Einath Shindesatd
(e ties batween BIP and his
partyareanideologicalmatch,

Tund b dtob DA X Uslngnlmv{mmapopn!ar
swaps,whichi Iy lim  Bhavanina que,sald: rent, he radd,"“What |
ited ioentvfized maturityplans  "The President having satisfied mll sayabout 1hc5hlv Snna is

ofmore (haz oneyeat Put hag
tnadatined that autualfonds
can hay these only (of the pur
poseefhedping thelrereditrisk
on debt securities they hold in
all schemes, Any naked expo-
sure may ot be aitowed a1 it
feads Lo speculative positions
baing held by MFs, Sobisald,
Furiber,a mulual fund can
buy CDS enly from pro-
grammes that are mated by
credit rating apendies,and they
can buy €125 for both Invest-
metit grade and below-invest-
mentgrde debl sectritics.

Satellite-based road toll collection
system: NHAI invites global bids

HUKESH JAGOTA
Hew Delhi, June 7

FOR PARRIER-LESS tofl coliec-
tion on highways and charge
users only forthe distangs oov-
emed, ihe government has
Invited initialhids oren evpres-
ston of interest (Eof} from coms-
panies in India and abroad to
implement Global Navigation
Sateliite System {GN55} based
FlectonicToll Collection {ETCL

Theabjective of this global
£o! 15 10 Identify quallfied and

experienced agencies for pro-
aurement of mbust scalalibeand
efficient Toll Charger Software,
the bid decuntent jesued by
Indian Highways Management
Company L4 {THMC ) sald.

UIMCLRas bean promoted
by the National Highways
Autharityef Indina (NHAN with
jts Cancessionalresand Finan-
clal Institutions to carry aut
clectronic wolling and allied
warks,

The seope of werk breadly

inclades the pracise geo-refer-

NHPC Limited

Aganriest ol Wik LRtk

enced map imaking 2ud devel-
opment of scalable and robust
Teal-time GNSS-based Toll
Charper Software. As perthe Eol
document the government

tanstogolivewiththeGRSSen

bersalf o the basis of the vard-
ousletters of support received,
1hat the B{F Jod KDA alhance,
which Is alse the lazgest pre-
electionaliiance,izinnposition
tocommand majonity support
of the newly constitited 15th
Lok Sabha and to form astable
gosemment,appeinted Naren-
dra Modias the Prime Minister
of Indln exeicising powemn
vested InherunderArticha 75(1)
ofthe Constitutionef Tndia™
At the MDA meeting held in
the ristoric Central Hall of the
old PButiament building, Modi,
wha led & bitter election cany
palgn against opponents, pro-
sented himael as a eoalitlon
leader,undetlining theneed to
camyeveryonealoag fora Viksir
Bfarat. He exuded confidence
to Jeaé the coalition, noting
“RDA has compleled around
thiee decades, itis no ondinary
thing-. | can say that this s the
rnost successful allfance” As
soon 25 heentered the Central
Hali,Modl whose party'scam-

3000 ke i the first Lhres
menthsof sizning the mntrct
and go Tive pan-india in 24
menthz Initially, dedicated
Lanos for GNSS have been pro-
postl, As GINES-based ETC
betomes inore widespoexd, all
Janes will 1y be con-

400 plus seats
ﬁ:rllm MDA was decrled by the
Opposition as an attempt to
change the Constitution, bowed
Bbefote a copy of the Constitu-
ticnplaced thereand Bfteditto
Wisforehead reverentially,

fey allies TDP chief N

Fio bl Kaida and ih

Y
verted o GNSS Lanes.

chief ministerand |D{U)feader
}\Ishl\um:rundutwd!ﬂudlx
Today, Indiael

WWWFRINANCIALEXPRESS.COM

Before the oath, reachdﬁt to

allies, states & Opposition

Thiswasnothisstyke, Medl taid,
adding: Thecountrywon'trin
25 perbreaking naws e maan
e chalipefler thatba clear)®

‘Orgaunic alilanee’

Calling the NDA“naLacol
lection of some parties for the
sake of power 1 swipe at
INDIAY Medisaid itstood on
the shoulders of Atal BihariVa)-
paee, Parkash Singh Exdat Bak-
astheb That kery, George Fer-
nandes, Sharad Yadav who
*sowed this seed..ihat hag
become a tree” Interestingly,
those sitting on the dals with
him, like Mitish Rumar, Naldu

thatthe patty havea
comman idealogy and the
alliance, which was formed by
B Thackeray,isa Fevicot bond
and will not break {¥ef Fevicol
Kajod bai,dsateganabin)®

The MPs unanimuoisly
endomsedatesolutionmoved by
defenceminisier Rajnath Singh
toeloct Modias thekaderofBIP
patliamentary party, NDA par-
Hameptarypartyand theleader
of Lok Sabha.

What everyone noticed was
Madi'sconstant mantionol the
NDA, not the BJR ‘I keop RDA
ononesideand the aspirations
and resolve of people of Indis,
then | would say SDA: New
India, Developed Indlo, &spim-
tionalIndia®,

AccordingtoMndi the NDA
B notjustthecomiag toguther
of some partics to gain power”
buta proug committed ta the
country."NBA isa groepeom-
mitted to the naton first, it
must have been assembled Jn
(e begitming after a long
period 6f I0years. But today |
o say that N2 an erpanic
alliance in the polithcal system
of india and great leades like
aal B¥hari Vajpayee, Packash
Singi Badal, Balasaheb'l'hﬂck

and HD of the
JDS, have beeninand vutofthe
NDAInUe st

‘Not adefeat’

Avoiding any tefetence to
the 63-seat dip, Modi ralked
about the “ressunding” XDA
victory."Ka fraare tie, fia haare
Faiz{\e did not lose then, we
haven't lost now).., Everyone
knowsitisagovernment gt the
NDA. Te batdre koise bhat (So,
heow did we losel? In contrast,
Hedisaid,"Evenalier 10 yoars,
the Congress has not been able
tolouch 00.A4d Lie seats of
he Congress in the past three
elections... we ot more than
that thistime”

Explaining the BJEs rela-
tively muted reaction to the
results, hesafd: “Wa know how
o digest viclory. We don't
spread wrinsaad (hysterial. We
don'tmack thedeleated”

“22 states... India’s
spirig, soul’

Madl stressed onthe NDa's
geagraphicnl expanse,sayingits
pnr li-.: represented dwme

15 tacithy L

pes. Eleadded,*The country
has ived under the NDAfor 10
years. Peaple sawwhata gov-
ermment s, wheit wodka for, for
the first time. In the next 10

ars, the N0 -t

Inw i agocial joslice and n.]i
ginus diversity angle — tvo
iszaes which INDLA s Believed
have usedtoftsadvantagein
these clections. “See  the
strength of demecracy that
people have given the NDAa
chance to serve them in 22
states. Our alliance mirrors
Indix’s spiritand zoul Thee are
10 states Tn Indiashere tribals
have a significant presence.
Atnong these, the NDATs serv-
inginseven Wearedadicted to
earug Fanth, Soma Bhave (Al
Heligions, Same Spirit)”

Halling B)P workers from
Oddishsa for the patty’s vietory
thereinthe,

vl b 1here for the next 10
years, | say It seriously - wilk
‘bring good governance, devei-
opment and minimal dakkr?
(interference}ta thelives of the
middie-class. We will write a
newchapterofrikes, good pov-
ermance, and Wlfitl the deeams
ofdevelsped India”

‘Oppn notvipaksh
to mation’

Slamming the Opposition
over Ity statements mising
Questionson Le functioning ol
EVALs, Modi alleged that their
aim wae to “diseradit Indian

wnd its clean sweep of the Lok
Sabha seats, with A slogan of
“Azhspmihu jagrnnath’, Mot
added:"Iait GoaorRortheast,
whare Christians ate insignifi-
cant numbers, we have had a
chance to serve the peaple. In
Seuthindinthe NDAbaslaidthe
foundationol anew politics”

‘10 more years’
Aceanding to Modi, the RDA
rtners were also bound
tagother by the fact that“geod.
governance wis comimon to
allTHecited histerm tn Gujamt,
Chandrababu Noidu's previous
govermnent in AP and Nitish
Kumars werkin Biharasexam-

ﬂemocmygloba!.lv"anwsuit
day, T asked EVM
sinda by rmargaya e EVMS
alive oz deag?. Theywanted to
dizercdit Indisndemocracy. But
by the evening of 4 june, the
EVAMs tendered them guiet
This willbe repeated in 2029,
They went to the Supremie
Courtover the tnatter.” At she
samelme, Modireachedoutis
ther a5 well. “Democracy
teachesustorespacteveryone.d
<engriate even Opposition
members, he sald, adding that
he missed "quality debates” in
Farliamentand hoped te have
thosethiztime, Hesajd that bis
political vals wete “vipaksh
[opposition)” to the govern-
ment, not thenation.

‘Slow-moving elephant’
hangs over RBI pivot

Pranjul Bh'mdin, chief India
HSAC betieses the

exay... whohad
the people of ludia have ot
tured il with Lrust and turned
thatseed into a frui We

governer's statement implies
that if demestic drivers iih:

pood helpd food

chief cconemist. HDFC Bank,
said afry mte eut action coukd
end up being aligned with the
umln_,a(lhi-ﬁd ir.\tm:utcyde

Sald Dinesh Khara,chairman,
SBE"Domestisgrowthiailation
outfook has moved favourmbly
with inflatlon moving helow

allhave thetegacyof such great

ingthe nghtlcaderatthe right

lead wee preud of it)”
hesaid.

Cith mmmﬂuhnm:z.u

prkes the RBIwould beopen
tocutting ates before the Fed.
“Butferthat,ve think the R8I
w1Ilha\-cluclunxlvsemtsmau

. nllud

Tage. ONL. KHPC Officw Gomple, Sactor
NOTICE INVITING E-TENDER (PRESS NOTICE)
Tender It : D074 _NHPC_BOD3IS_Y Dated: 31.05.2024

nline BHs are invited by NHPC Limbed Faridabad, Indiz through
ntemnational Competilive Hidding in Single Stage -Twe Par
Bidding Basis {ie, Ppid: OR + Technical Bid and Parkll;
Financial Bid) from efrgiblo bidders for “Solection of Solur Power
Kienarators For Satting up of 1200 MY (1.2 GV} ISTS {intor
iState Trapsmission System) Connected Solar Power Projecls
ton anywhere In [ndla basts under Tadff Based Competitive
Bidding",
Complaze NIT snd Tender Documents con b downloaded and
throughtha p
[ slie can also be viewed through apmxmm.nt comer of
HPC websita | 2 and CPP Poral. Tho lastdats
ot submussion of onfing bids is 20,06,2024. For furthor dolnlds,
Liease vied hilpsfieprture govindaprocuaiapp. Bldders chall
yagister themselves on thae websits 1o submil thoir bids,
Subsequent amondments, if any, shall be posted oaly on the
hloresald wobsites, honco Biddsrs are advisad 1o visk websites
eguiady.
Ernail, e

2SNl General Manager (TG}

| POONAWALLA
FINCORP

PGONAWALLA FINCORP LIMITED
T LSICAPNIETOPLCIZ0GT
Registored Difice - 201 2ndt 252, &5l Ficsr APBY. Koregion Pask Aneax.
Hunamiea, P - 4TI, Phane 1 CI0-HT004090
Hensie 1 e pusnmsEskaes s oo, Emall 2 seetal ieetaneielrers i

NOTICE TO SHAREHOLDERS
Trarsfor of equily shares of 1he Carspaay [0 ivestor Education and Protection Fund {{EPF}

Tris has relvents o inp 2psicabio provisions of the Campanies Act, 2043 {the A}, read with
1ha frveoter Educaiion s Pesiostnn Fund Asthordy {Accorming. Audh, Traosler ardd Rofunt
Rufes, 2016 ithe 4EFF Rufos] tharelo. buh 25 amended o ime o ¥me. Flesaaan 1o dhe Act
reag withh the soid BEEPF fuen, unclakned dividond for the past ¥ years shall be ranslereed
59 1EPF sad alf shares in respeet of which Svidend baa nol been elalined fer 7 consucitive
yeors or more shall siso be Iranstetred to e IEPF Ruthotitg.

In coevplianss with tha roquimmons sot el ke IEPF Rutes, tha Gampory has eomeacated

GUJARAT HOTELS LIMITED
Repd, Olfize; Wekeomitotel W
B € Burt Read, Az, Vade:
Ci: L651508J10R2AL0003408
Telko. . 025:-23’@33
bkt
NOTICE
Transfer of unclaimed Dividend and Eguily Shares of the
Campany 10 the Investar Education and Protestion fund
iMebers ate hereby informed 1hat unclaimed diviczad o the
finencial yoar 2016-17 and the Equity Shares of the Cempany in

respect of which dividend ontitlerments have rereaingd unelaimad

@&

Wiksite:

wlinsit
iy “The RBI remaips in await
and watch mode 10 assess
domestic developments like
the moncoon porinrmance,
foodindation,and lﬁencer

Ak, she
sald,. addmg(hatwhtlnhe pal-

cal $1rat ovingen
ates, '-'-e continite Lo sec the

However, Abheck Bant,  robust growth post-pandemic.

Tender Enquiry No. 16200 MO MWPC-2853

Treted 08060024

1%hinth é q! it
According 1o Zarin
Daruwala, CEQ, India apd
South Asla, Standard Char-
tered Bank, REls oumgoing
focus on inflation may give It
yapm for rate culs in the com-
ing motths. Therepomtewas

ey scems to be marginally paxs:h:h(yafn ratecutin @4 leftunchanpedas expectedbut
h:wklsh,ﬂlcﬂ:nmsomestakv 2024 added Banua. the upvard revision in the full
ments that seem 10 have sewn Bankers believe that RBIs  yearGDPestimate to7.28b was
the seeds of lnosermonetary  upwards GUPrevision refiects  encourging’said Daruwal

pelicydownthe line the ecomomy's centimcd HSECs  Bhandard also

added that thrce factors —

tnoneoon, Budget and new-
tral rates will decide the
future of tate ciits, IT all
these theee align, there
abdd be some easing."1B1
ims o onnoupce its
uirdated assessment af real

E-temier for the Procteretnen of Radway reck mazemal for Radhvsy siding
a1 GHIP Lebn 2
Tender Specificetion plezse meler o
O it 21525 froon 1703 PAY cowards,
Notr Comigendim & sddendum, if any witl ¢ published anime at
butps:¥eprucpuniab.gpov.ia
Mo, MABHTSTCL.

Etipsifieprec. puaja.gorn fo

GHTP 874

Chic! Engizees’ $H&M (PP Cell1) GHTP Labea Mohabbet aun |

3 shortly Ifitsa
gentlerise {from say 1
per RBI's previous assess-
ment to 1.5%%), there conld
be space for 25 -50 bp e2s
ng, but if it is s doubling of
npeulra! rates, then there
may not be much reom for
tatacuts,"sheadded.

1 tht 2 the gotzita ol arrgurdls] which ae ing
RSt st faloitiemmal acood, The dtois o su""\x_fdaw'd‘x'ﬁumdtm
E 5 o tho woeinile of B Congaay o bilpe::,
Inla.php.
Tie conceried Sharchoiters whoss shares ole kalio o by bansterad 1o the {EFF &ov athvsed

1o Ceem e ampiamed dullends by Angust 28, 2024, in the foekowing manner, by wiiing 12 Link
)atime indin Privale Limied. Sogistrar and Sharo Transter Agent of the Company {RTAT
Metis of tlalining the enclaimed dividonds:

+ For sheres held In physical form: imvestor Servics Regeest Form B2, 1SR4, Fomm K.
FER-2 gt Fari a2 SH-19 (Normenation Form) dusy Fad o5 pos tha instiuctons siated koo
EE0RG Wit the SURROTNG Corumants incuding ar oS Choque sial iy femd
445 the decourst hulder £ong wilh duly sigrad request ! Tru Iswestor Hetusst Funms gan
ta atcesred on 1w ATAE weszde: wiwrdnkinkime.codn al hilpsurweb. inkistime.ce.n;

e PUNJAB STATE POWER CORPORATION LTD.
! iRezd. tifles PSED Flead Officr, The Mall. Pathala- 1oty
PR Ot AQALSE Upperniivn Thvitken Gurdogur.

Oped Tesdcz Engalry No. OLZE1L25 dited
Doy it B Toed .-mm, o 1T MLFL € X 50 L4 e by Kot o

ndia’
resilient, Dassak \dLImg]::
expects  manufacturing
activity o palngrotnd and
conswmpliontecovern Ruml
demand s alsab..!ng:lidnd

Fiwey M RMEF N " iy staten
o per e i
St D Sow s ol S Bt otz

KrC-downlozds.bimb. Thezo farmn can iso Ga oo Torused 0 D Gompany wWoGaE:

for seven gonsecutive years frem the date of tramster 1o Unpaid
Dvidend Account of the Compeny t8| be dus Tor sransfer 1o the
Investor Education and Protection Fund of the Ceniral Goverament

Section 124 of the Companies Acl, 2013, read wilh the Javestar
Ed and Protection Fung Authority {Accounting, Rugit,
Transfer and Refundl Bules, 2006, The relevant detuils ame
gegilshle on the Company's websile www.gujarathoiellidin
uner 1he seqtion ‘lavestor Relations” in subsection "Genara!
{nformation™. Individval fetfers in this regard aie being
sent to the concemed Members ot the addiess wgistered with
thy Gempany] the Jepository Participents.

{Members are advised 1o Todge their claims m respect of the
shove by sending an email at ghlinvestars@yzhoo.colin or by
cantacting Cotnpany's Reglstrer and Share Transfer Agent-
s, MBS Share Transler Agant Limited at F-65, 1"Flaor, Okhla
Industrial Arca, Phase-1, New Oelht 10 020, Phone
01141406148, omaif: helpreskdelhiBrmesemstrare.com by
13"Septambar, Z024. H ary valid claim is not received by that
date, the Company, in accordance with the aforesaid provisions
of taw, shall transier such dividend and shares to the [EFE.

For Gujarat Hatels Limited

[IEFF) on 14"Septemher, 2024, pursuant to the provisions of I°

s

Srabin Tenan

Sneha Buptz Dl : Juoe 07, 504 Company Secretary

Date: 7th June, 2024 Company Secretary Place + Pune AGS No. 13318

btlpaiy HE: fo.pha.
+ For shares held [ eleciranie farm: Caoy of the cient mester i s in be

o, Paymert

byapickup

Tnvestment activity Is
likely to stay on track, with
hiph capacity utilisation,
Lalance sheetzof Banksand
carporates are healthy and

i pbibed by oy
iTn TSPCL et a2e bown gepud 3, Tkt diad coa- oo mas e doeelided fr'ﬂ wa
s srem pupetls

Tiz JHATRCE

theg: willkeepup
infrastiscture spending, the
MPCsaid in swritten out-

: Isek Ameng other mea

wiF bg rmada 10 179 Benk Asourd epgisiered ooEnd the dermat accoynt.
How the

ity share{s) tevred ta 3ERF can bu feclzimed?

Ag par ths EFF Rylps, an or [ Gon 15 regwred to b madl
IEPF-G, wiich iy avalabiz on ihe wobaits of MOA alvowr,
capy of the g duly mgnes (s gor e SpECTER S BCoged it e Gompary), B
tha #tenuon of Mg, Shabraon Zaman, Cemgany Secrclay armd Nl Ozer, Foonerai Fincep
Lvted. 23 o 702, 20d Floon APRT, Yot n Pk i, Bond Fung, Mok
411035, st we e copy by e BTA, 274

N deguistd o 2 i Wy Foania foem IEFF-S,

in presceed wFomn
. wnd senda he physical

Hease teta that the @ oimiaweh Tam o also avatalie on Mo wabslts of the Company at

it ucnawahﬁmorgmmvov Hinto.phi of £ Minixiry of Corparsie Adlzins feploovin).
For fusthes cueios 2 16 B wocedures for caimeny the d.msl &t Ghdend ko IEPT o
izl

. Sk 1
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P T T Cnnl AT {wsaraa smEM

wvﬁdﬂﬁ}-uwmsﬁm&
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i e Do

e B Conteisnyd welnde ol neor info piz (Paihs Unclaimed
tnpald Dividends > Wab e-dorm [EFF-5 with Inatrisslion ki),

invigws of the aboez, 1z Bharchicidens we sdvsid 40 éncst the daidend wamamis) which e
remizined ungnzasned for the fasl 7 conseautive yoars hafore Augusl 2B, 2024,

‘Wham should you contact for ;i oF ofi the ghove maiters?
Lirds intirne Intfix Pevabe Livéiad

Unst - Posnswalia Fincerp Umtled

C10%, 247 Pask, Lal Bahadur Shasld Marg. Vinhrel

(ivesty, Mumies, Maharashtia, 400 DE3,

Tt N 1 + 5L 310811 5767
Ermzdid . ipplsharenDiinkinth

co.ln

outs sy
For Peontwaita FIRSUM Liwited

&8¢ @
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